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Record CV registrations again
· Rolling year to August total was 377,345, a record level.
· August’s 18,199 registrations down 5.5 per cent on last August.
· August sees 6.0 per cent growth in year to date registrations.
· Small volume drop across most market sectors in August.
· August bus and coach registrations down 17 per cent.
	New commercial vehicle registrations in the United Kingdom – 2004

	
	August
	% change
	Year to date 
	% change

	Total
	18,199
	- 5.5%
	241,657
	6.0%

	Light CVs
	14,249
	- 5.6%
	203,195
	7.2%

	Trucks
	3,716
	- 4.3%
	35,738
	0.5%

	Buses and coaches
	234
	- 17%
	2,724
	- 6.7%


Christopher Macgowan, SMMT chief executive, said: 'August's figures confirm record breaking demand for new commercial vehicles.   August saw a pause in the recent long-running growth trend, but its impact was small.'   He added: 'We shouldn't read too much about future trends from August’s results as the registration plate change in September means many operators wait for the new plate and its effect on residual values.   This is illustrated by the fact that September CV registrations are now about 2½ times those of August.'

Year to date CV registration figures confirm record business demand for freight transport, with the heavy van sector still driving the record figures.   This follows a big change in van and truck use patterns and the CV fleet over the past four years.
August rolling year record
The rolling year total to August was 377,345 compared to 363,687 for the whole of 2003.   This is well above the 371,104 record for annual registrations set in 1989.

August CV registrations at 18,199 units were down 5.5 per cent on August 2003, though registration growth continues strong, with year-on-year figures for three and six month periods to August up 3.8 and 7.0 per cent respectively.
Since 1999, August CV registrations have typically taken five per cent of annual totals.   From 1999 to 2003, the average August total has been 15,857.   The 2003 August total was the highest in that series at 19,267 and was clearly going to be difficult to better.
Light CV registrations in August
4x4 utility registrations were down 6.5 per cent in August with a modest year to date figure of minus 0.8 per cent.   August’s car-type pick-up registrations were up 17 per cent, but down 3.6 per cent for the year to date.
Light vans, up to 1.8t gvw, showed a registration drop of 17.5 per cent in August and 2.1 per cent for the year to date. 
Medium vans, 1.8 to 3.5t gvw saw registrations down 0.7 per cent year on year in August.   Heavy vans, 2.6 to 3.5t gvw showed year on year decline of 0.7 per cent for August and 11.5 per cent for the year to date.
August's truck registrations down 4.3 per cent, rolling year at 55,768
Annual truck registrations are still holding close to 56,000, though August saw some very modest slippage.   Over the year to August, truck registrations were up 0.5 per cent on the same period in 2003.   The changes in truck registration volume over the three and six months to August 2004 were minus 1.6 and growth of 0.3 per cent respectively.   At March 2004, the growth rates were 3.9 and 5.3 per cent respectively.
For trucks over 15t gvw registrations dipped 10.8 per cent in August and for those up to 15t gvw there was growth of 6.0 per cent.   For the year to August, the corresponding changes were minus two per cent above 15t and an increase of 4.4 per cent for trucks up to 15t.   Over the three months to August registrations of trucks over 15t gvw dropped 6.4 per cent while those for trucks up to 15t gvw grew 6.1 per cent.
August bus and coach registrations down 17 per cent
August 2004 bus and coach registrations were 17 per cent down, with buses down 23.5 per cent and coaches up 23.1 per cent.   Bus and coach registrations had a year on year increase in June and July, but this was not repeated in August.   Year to date bus registrations were down 12.8 per cent, whilst coach registrations were up 11.1 per cent.   The rolling year totals for buses at July was 3,030 and, for coaches 1,116.

The table below gives bus & coach registrations for the three and six months to August.
	New bus and coach registrations in the United Kingdom – 2004

	August 2004
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	967
	4.13%
	2,243
	- 2.18%

	Buses
	745
	1.47%
	1,534
	- 5.48%

	Coaches
	222
	0.13%
	709
	5.5%


SMMT bus and coach data covers all vehicles over 3.5 tonnes gvw - the analysis is based on buses as ‘fare stage PSVs’.   Some buses are also in with vans and truck registration figures.   For August 2004, there were 25, in the same month last year 29 units.   Over the seven months to August, the cumulative totals were 302 and 252 respectively.  Please see to the footnote to the main schedule analysis by maker.
If you have any questions, please call Robin Dickeson on + 44 (0)2 073 449 226 
Mobile +44 07 974 436 641    e-mail rdickeson@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.

 August





Annual total still heading to 380,000 units.





A weak month in the annual registration calendar.





Truck volume still near rolling year total of 56,000.





Near term outlook positive, despite slower growth ahead.








August drop of 5.6 per cent





4x4s drop 6.5 per cent.





LCV to 1.8t down 17.5 per cent, YTD down 2.1 per cent.





Car-type pick-ups down 17.0 per cent, YTD down 3.6 per cent.





LCVs 1.8t-3.5t down 0.7 per cent , up 11.5 per cent YTD





Annual truck volume on hold





Stable at 55,768 rolling year





Some changes expected but volume remains positive.





Recent switch in growth emphasis from heavy to light (<15t gvw) trucks continues.
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